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has been held to be one over immovables.1 This rule, however,
has been partly abrogated by the Titles to Land Consolidation
(Scotland) Act, i868>2 which provides that, so far as concerns
the right of succession to a creditor, his heritable bonds shall be
deemed to be part of his movable estate. Again, if a debt is
secured to an English creditor both by a personal undertaking
contained in a separate instrument and also by a heritable bond,
the creditor is deemed to have a right in a movable, since the
mere existence of the collateral security over the land does not
alter the fact that the debt is a chose in action.*
The character of annuities and other periodical payments Annuities
depends upon whether they issue out of, or are charged upon,
land.4 An annuity in the strict sense represents a right to a
movable, but a rent charged upon land is an interest in an im-
movable.5
A further and important illustration is afforded by In re Land held
Berchtoldf* This case turned upon the English doctrine of con- fa*%£
version, namely, that:	though
personalty,
Money directed to be employed in the purchase of land, and land is subject
directed to be sold and turned into money, are to be considered as thatto le*sttus
species of property into which their conversion is directed.7
What this equitable doctrine means in effect is that where
there is such a direction the realty is treated as personalty for
certain purposes, or in the reverse case that the personalty is
treated as realty for certain purposes.8 If, for instance, land is
conveyed to trustees upon trust for sale and to pay the pro-
ceeds to A) and A dies before the actual sale, a bequest by him
of all his personalty will include the money eventually arising
from the sale. This, of course, does not alter the fact that until
sold the land is still an immovable. This becomes material if
the beneficiary under the trust dies domiciled in a foreign
country before the conversion has actually been effected. In re
Eerchtold is a case in point.
A died intestate, domiciled in Hungary, being entitled to a freehold
1	Johnstone v. Baker (1817), Madd. 474 n.; Jerningkam v. Herbert (1839),
4Russ. 388; Allenv.Anderson (1846), 5 Hare 163.
2	31 & 32 Viet. c. 101, s. 117.
3	Buccleuch v. Hoare (1819), 4 Madd. 467.	4 Story, s. 447, n. 2,
5 Ckatfeldv. Berchtold (1872), L.R. 7 Ch. 192.       6 [1923] i Cn. 192.
7 Fletcher v. Askburner (1779), I ^ro- C.C. 497' Snell, Equity (22nd ed.),
p. 194. Cp. the analogous French doctrine, 'convention de realisation' and
'convention d'ameublissement*, Burge IV, pt. i, pp. 698 et seqq.
* Cook, op. cit., p. 256.

